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2008/12 BIi% 321 -45%
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S e e 13 Name Position Hawk Scale Voter?
- L Most Dovish
Kashkari Minneapolis

!

1 Evans Chicago

L Daly $an Francisco
e i s Brainard* Vice Chair
s . Powell Chairman
“ S — Bowman Board |
0 @ Jefferson®* Board I
@ Cook*** Board
Montgomery®*** Boston
— 13 Black Dallas
Barkin Richmond
Harker Philadelphia
Bostic Atlanta

George Kansas City
Waller Board

Notes
2022 Voting members in bold
| L L I 1 1 | *Board Member Brainard is expected to replace Clarida as Vice Chair

median of voting members
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**Dhilip Jefferson is expected to replace Brainard as Board Member
Bk Bl MM Looger ran
***Lisa Cook will be nominated for vacant board member seat

ERIZR : Fed - InTouch Capital Markets - 55 —£31%5%38 - 2022/5/19 ==**Ead's Harker has voting rights in the H1 of 2022. On 1st July, Susan Collins will be the new President of
the Federal Reserve Bank of Boston and a voter
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Yes - we will likely see other CBs flagging
high recession risks
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0% 20% 40% 60%

12

ERAR 1 JPM - B—E12EEE - 2022/5/9

21 R .



Bt EEREOED - MRRRSHBRETHRIR

MLIV Pulse Survey(May 17t — May 20th)
S&P 500 FMBRMERETEME?

'

3801 - 4000 10%

3601 - 3800 19%

3401 - 3600 28%
3201-3400 | 1/ ;é’;’ﬁﬁ‘ q?f-ggﬁf ngi
3001-3200 G 0% iA10%M LB MRER

2801 -3000 NG 3o

2601 -2800 NN 3%

2401-2600 NN 2%

2200 - 2400 NN 62

0% 5% 10% 15% 20% 25% 30%

EHIFE : Bloomberg - MLIV Pulse Survey(running May 17 — May 20 - More than 1,000 respondents took part in weekly MLIV survey) - #—% 15258 - 2022/5/23 13



= Bl S I 4B




¥z #8181 — NFA/GDP - B

NFA/GDP 43
40.19%
[o)
26.67% 21.92%
(o)

1.47% 2.59% . . 7.16%

[
B e NFA/GDP=100%  100% > NFA/GDP=0 0> NFA/GDP=-50%  NFA/GDP < -50%

AR
17.60%
11.76%

11.25%
© 1110% g9

7.16% 6.18% £561%
' 423% 3.90% o .
1.47% I I I 259% 223% 209% 172% 1.49%
. . | [ [ | - -
& &

, O £ ; Ny
g@@ &% & Y &g‘x\‘/\{?} %@o ;g,,‘ &N
\,\/@ 4

I N T S T
%@% @@ P )S%;S’ & 54 % @%

ERIR : Bloomberg - 5—£iR{E%E - 2022/5/19 15



RAABER — IR - 557

fEz%a 55

48.98%
37.91%
11.64%
1.47%
[ ]
RE ZEAEME FFHEE FHEE
1 [N
a I:ISIZ 7] ﬁﬁ
17.53% 17.05%
L070% 12.38%
. (o)

9.46%
o 5 359, 8.68%
6.03%
3.67%
147%  1.76% I 172%  114% . 1.06%
[ [ | - -
AA AA2 AA3 Al A2 A3 BB2

B A BBB1 BBB2 BBB3 BB3 Bl CCc2

ERZHR : Bloomberg - 85— 5% - 2022/5/19 16




4
’GI

I AT — EFFRR

*

MI

BICS Level 178 - EE S

50% - . i - 50%
b mASHE  m ERERQUETREE °

40% - - 40%
35.86%

30% - - 30%

20% - - 20%

13.95%  13.42%

11.56%
10% - 6.93% - 10%
5.03% 458%  448%
o)
0% T T T T T - T - O%
T

Re &Rl B A& RETR R ) = PHEE FBERHEE EBRHEE

ERIR : Bloomberg - 5—£iR{E%E - 2022/5/19 17



NESZ EREIME

— A:’:"‘-

[HEIEEEIEER) s—snpprasen. resmsuanesmAssy  RAETERER - BESOBATNE Y SEANFREES YR
BRIl  BeCREATRBEEREEASIEEES - FARES YRR MARESETNS  BEASHIEIEES ANREE - SHESEa R B (15
SNESRAMER RREER ) RS HNLEERRCEERES v AMRBENEEA AN - B EEAS RS HEMEEEAMRAE RIS - RS
ESKEATER (www.fsitc.com.tw ) - ARBHERADE ( mops.twse.com.tw ) FIRIESERERIE (announce.fundclear.com.tw ) T - AEEE\/ZEFHIR
18 - RREERESHEMANRENE RS REAASAEE BARLTEASHAS -

BN EL AL RE SHELEE - BALASRERRFRTHYREA - BRI RESRES Y ERTS AR E SRR EERHNS - ANARSH
HERS  QARSIEERAELA  HERETE - SESHTRBENRZIAS « ASSRENESEE - B8 ABEET(E - A% FE S EEZBENE
BIREA - REAREFRESRES AT R B A E LR EASBE LS - FRESRETAREEZE Rule 144A % (BNESRELASSTELES
WEEI0Y  BERELRSESESAMRAE ) - ZELEAENE  SRARIERE - MBS EE AR B N RS SR~ A8 -

NSRS ESREA RN ER R ANER  BEsORSTEHESHNESASTRN (SETFESN T ESRENC AR ER EANEAEREX SR
£2) - LABRAKSL NN - TSR EMRESENRSILARE - RS RAEFAEESHNE - DBERER A ERRESE : Be SETERTEH
ST TR - ReGEATFREFESREWHENERN - RasReEEr R AENALZE - BRE > AREEE RETES NS - BEADEE T
BENER - BEATEESEE AN EEENER12ERNEAS S REARES -

Eei A v LR AR EEE - SEARE TEENRESHE 8O- B2 BEx—EREBREx 100%, - S HEEHEE D2 EREHRISEABRERE
B B BB -

BEAMESAMAEELAR - SEATSREESSEEEEETEN - BEARESITEYERE - MARRENSARSENES Y2 HRE - BEANES
BEAE B RESEAERIENERT - BEASENNE - TEEREAIBIRSEE - AR ENNES IEEENRREERELRR - BEARESLISAR
ST AT SRERE  REREEAS TARBREORES - HTEARRSNEE - FERANEE e KSSTETRE B - REEs SENRSHBE
B FEAESERGEERAT - HEENE (duration ) SHEREEEEREEMEERE - TEDRBEERT - BENMES a5AE5% P8 H2BsF
RESHIO YE—mS  HREABAAREELEERRNERER  ACETEERNREEDE - SRS NEOERLSARSEE - L ERARE AR -
BOBAEESEAMANE - DEANES FEARE LSS T HMREASASES AN - BERNE SN AR ERE - RESEE MSHBRE .
BREORMES (2OFMAR) - FISERR TEXBRS, 5% - FEAMREE -

AES RIFEGIENS - AERIEALREERS - B ARCERDEEEEERCNEER  TEEEEEESAARE Y HE -

PEBNEEHTS SAEBARLS TR SR ZDRER 2N - SRR ESHEES ARG - RRASAGEPASEIR S 7 - TR
BEE -

BAESRETEESTEAEES M L TAEES RRTHESTEAR  RESEERLN  BEEEFSRESEEERBT20% -

ERES oAy B RE Y B EENEAEE AL - B AEAESHHEND Y S AEC LA AR SE - AOTAREREH AR

ARMHERR Lt S NEERSEEE - PEREIAREEE LS R Ut BN SAREADE - BRARSESRE - RANNEEA RS ESSRE
BEEEEERHES -

M MRESERE - SEREY  BEAERREEEEE S ERNENE R EEER - RS A G R SRR SRS - AENER
R EFT A~ ER RIS - B AT RSB AR SN~ 18\ IR e g A T B I S E s i 1 - (e ER N R B - AR e
SN B E S SR {1 5 (T -

FERIER Y EEEDEAAAAREZES Y Y - B NERRESNES AMREE -
NENARAREES - SARAZRERY - BE 2 BN RERR RN (B -

AR T S S - AR RN ERREES AR - AREEIES LS T RN ERATANIEE | AARMEF e - &
2ERERR -

FERIER 0% « SEWREIEY - EABGIRBTR - FAREARE RS -

AR B HRERE - EAMITRE - ErS AR B A kSR A -

ESARENER - TREREABAEIEE - MESHHBRR1~RROZAESH - IbABHER—BHRRUTSESEDRR - EAASMERR - FEESRE
E— kIS - BEAETEFEEES 2 HRER - TEREARRAERLS - RS TEAHNS - BARENE - AEES BRI AELEREESE - RHt

ARE - SMEEF - REMEBBISH TSN EMIRE RS -

BEFEENRR - FAKRBL 2 35F - FEEXRDFR3% 2% 1% - REOSUPESEH - BOSENEFU - W3FEERM -

(B—ERFREGTRNHEBRAS | fbHEERBE=F 6 5% 7 1 | 02-2504-1000 )




ERGEENREFBH
F—EEFREGTEROARAD
www.fsitc.com.tw 0800-005-908

E40@AT) 02-2504-1000 AdbrRM R = B6%7IE
$MHAT 03-525-5380  BiMIFSRERAI3%51E

B ATl 04-2229-2189 AmBEHKE—K144551118

BiEAHAS) 07-332-3131  BEHREIH6EILET — 19



